S99: Board Resolution No. 26
On 21 Aug 2020, SCI Joint Stock Company announced Board Resolution No. 26/2020/NQ-SCI-HDQT on approving the source for the project of hydropower plant at SCI Lai Chau Joint Stock Company, detail use of proceeds collected from the share issuance to raise the charter capital and handling plan in case of not collecting enough the expected amount as follows:

Article 01: Approve the source of capital expected source of capital for the investment into the project of hydropower plant at SCI Lai Chau Joint Stock Company:
	No
	Project
	Amount (VND)

	1
	Total investment for the project of Nam Xe hydropower plant
	786,536,888,573

	
	· Available source
	235,961,066,572

	
	In which, proceeds expected to be collected from the offer
	80,656,500,000

	
	· Borrowing at VietNam Joint stock Commercial Bank for Industry and Trade – Ho Chi Minh branch, expected (according to the agreement No. 2305/CNTPHCM-DNSL dated 24 May 2020)
	550,575,822,001


Article 02: Approve the detail use of proceeds collected from the share issuance to raise the charter capital and plan on disbursing capital for the projects at SCI Lai Chau Joint Stock Company

Total amount of proceeds expected to be collected from the offer: VND 80,656,500,000

All of proceeds expected to be collected from the offer will be used as investment for SCI Lai Chau Joint Stock Company, to respond to a part of capital for the construction of categories under the project of Nam Xe hydropower plant

(Detail use of proceeds following the attached Appendix 01)
Article 03: Approve the handling plan in case of not collecting enough the expected amount as follows:
If after the finish time of offer in accordance with the regulations, the Company does not sell up the registered shares, to implement the projects approved by the General Meeting of Shareholders, Board of Directors will implement the following solutions:
· Apply to renew the offer to continue offering the remaining shares or decide to sell for other objects (according to the Annual General Mandate 2020)
· Require the guarantee institution to purchasing all the unsold shares according to the signed contract on issue guarantee
Article 04: Assign General Manager of SCI Joint Stock Company to complete the related profiles, procedures in accordance with the regulations of law for enforcement

Article 05: This board resolution was valid from the date of signature. Members of Board of Directors, Board of Management, and the related units are responsible for the enforcement of this board resolution
Appendix 01: Detail use of proceeds collected from the share issuance and plan on disbursing capital
Use of proceeds collected from the share issuance: Contribute capital for SCI Lai Chau Joint Stock Company to implement the investment for project of Nam Xe hydropower plant

Details as follows:
a. Detail plan on disbursing capital:
Unit: VND

	No
	Use of proceeds
	Amount

	1
	Investment for project of Nam Xe hydropower plant
	80,656,500,000

	
	· Construction expense
	80,656,500,000


b. Plan on disbursing capital for project of Nam Xe hydropower plant at SCI Lai Chau Joint Stock Company:

Unit: VND
	No
	Project
	Commercial investment (According to the investment registered at investment plan)
	Available source (30%/ commercial investment)

	1
	Nam Xe
	786,536,888,573
	235,961,066,572


· Project of Nam Xe hydropower plant

	
	Quarter I
	Quarter II
	Quarter III
	Quarter IV
	Total

	2020
	77,214,507,438
	77,214,507,438

	2021
	80,656,500,000
	20,000,000,000
	20,000,000,000
	38,090,059,134
	158,746,559,134

	Proceeds collected from the share issuance
	80,656,500,000
	
	
	
	80,656,500,000

	· Construction expense
	80,656,500,000
	
	
	
	80,656,500,000

	Total
	
	
	
	
	235,961,066,572


